ANNUAL  REPORT 


OP  THE 


TREASURER  OF  UNION  COLLEGE, 


MADE  MAY  31,  1871. 


Resolved,  That  the  Treasurer  make  an  Annual  Report  to  this  Board  of  the 
state  of  the  Funds  of  College,  and  the  Revenue  arising  from  the  same,  together 
with  his  account  and  cause  fifty  copies  thereof  to  be  printed  for  the  use  of  the 
Board."— Min.,  Board  Trus.,  vol.  1,  p.  256. 
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UNION 

I.  Balance  Sheet, 


ASSETS.* 


Cash  on  hand,  - 

-  $1,730 

24 

Bonds  and  Mortgages,  ... 

131,831 

84 

Permanent  Leases,  - 

7,663 

48 

Certificates  of  Trnst  (Hunter's  Point),  - 

22,000 

00 

Bills  Receivable,    .       -  - 

1,326 

54 

Bank  Stocks,  

1,350 

00 

Real  Estate,  for  sale,  ... 

-  49,764 

30 

Hunter's  Point  Trust,  - 

92 

36 

Sundry  Accounts,  Students'  and  others, 

2,988 

77 

$218,747 

53 

*  Note. —  The  College!  buildings,  with  the  Library  and  other  pro- 
perty contained  in  them,  and  tin;  grounds  constituting  the  site,  and 
not  disposable,  have  no  fixed  pecuniary  value  attached  to  them  in  this 
set  of  accounts. 
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COLLEGE. 

May  31,  1871. 


FUNDS  AND  LIABILITIES. 


President  and  Professors'  Fund, 

-  $78,483 

93 

Indigent  Students'  Fund,  - 

50,000 

00 

"Warner  Prize  Fund,      -   ■  - 

714 

28 

Blatchford  Prize  Fund,  - 

1,000 

00 

Eott  Trust  Fund,  - 

-  11,203 

26 

Taylor  and  Lowber  Contract, 

30,882 

80 

Bills  Payable  (Ingham  Prize  Fund), 

1,000 

00 

Sundry  Accounts,  - 

1,964 

00 

Net  Capital,  

-  43,499 

26 

218,747 

53 
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II.  Income  and  Expenditures 


INCOME. 

Interest  and  Dividends,  -  $10,048  92 

Real  Estate  —  rents,   -  117  50 

Tuition,   4,390  00 

Profit  and  Loss  (Real  Estate,  division),  14,208  33 

Graduates  —  old  bills  paid,     -       -       -  268  14 

Diplomas,   74  00 

Library,   106  72 


$29,213  61 
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for  the  Year  ending  May  31,  1871. 

EXPENDITURES. 

Paid  to  account  of 
Instruction;  Salaries,  -  $10,512  50 

Students  —  Suspended  accounts,        -  40  35 

Treasury  Office ;  Salaries ;  Stationery,  &c,  2,432  63 

College  Garden,   555  75 

Incidentals,   393  19 

Analytical  Laboratory,       -       -       -  458  82 

Warner  Prize,   50  00 

Union  School  Scholarships,  -  300  00 

Taxes,    -------  264  69 

Printing,   824  15 

Insurance,   582  24 

General  Expenses,     -----  63  60 

Indigent  Students,   1,632  00 

Ingham  Prize,    -  70  00 

Law  Expenses,   75  00 

Buildings,   28  28 

Site,   262  96 

Blatchford  Prizes,      -  140  00 

Natural  History  Department,  -  241  76 


$18,927  92 

Net  Gain,   10,285  69 


$29,213  61 
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III.  List  of  Securities  held  by  the  Treasurer  of  Union 
College,  Mmj  31,1871. 


BONDS,  MORTGAGES  AND  CONTRACTS. 


7  Justice  H.  Barnes,  - 

Hit  CkA 

K  A 

oU 

jw  J .  V.  Hammond,  - 

O  AAA 
Z,UUU 

AA 
UU 

oi  isaac  omitn,  - 

1  AKA 

AA 

UU 

Ob  Jonn  1.  visscner,  - 

AO 

to 

unanes  ±\icnter,  - 

1  9AA 

AA 
UU 

^to  irnno  oievens,       -        -  - 

9  RAA 

AA 
UU 

AQ  "Rill  infra  Xt  "Von  Vnrat 
r±«7   -Dll-UUgo  <X>    V  clLL    V  VJlbl, 

1  ^AA 

AA 

55  Jacob  Vandewater, 

KA 

oU 

63  Andrew  Acker,  - 

/IOC 

AA 
UU 

/-?  V          M  A  K  ATli1  1 — 1  ATT7C1  /"V 

o<  ivooert  Howse,  - 

i  OU 

AA 
UU 

/y  Kobert  brreen,  - 

1  AAA 
1,UUU 

AA 
UU 

oU  Martna  M.  Helly, 

a  OAA 

0,25UU 

AA 
UU 

91  James  Diament, 

-  1,600 

00 

93  Andrew  D.  Collins, 

700 

00 

99  John  Bietz,  - 

490 

00 

101  Peter  Van  Dyck,  - 

700 

00 

103  James  Dennen,  - 

-  3,000 

00 

107  Lawrence  Early,  - 

200 

00 

111  George  Gilbert,  - 

800 

00 

115  Mary  Brady,  - 

140 

00 

119  Richard  S.  Corl,- 

-     .  -  200 

00 

120  Patrick  Gallaher,  - 

150 

00 

125  Eliza  Thompson,  - 

-  240 

00 

127  John  H.  Hardy,  - 

244 

62 

139  William  Harris, 

155 

00 

141  Mary  McCaffrey,  - 

200 

00 

Carried  forward, 

-  $26,095 

37 
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Brought  forward,  - 

"&9fi  00^  07 

±"±0  ivic_cjncroe  <x  Elements, 

i  <^oo  oo 

±4o  oamuei  vj.  xieocLen,  - 

837  nn 

1  A  O   TXT    T    A/T^A/Tnll  rn-k 

l'ly  w.j.  iviciviuLien,                ■  - 

837  OA 

1^3  "Flno-ATiP  n   TTnlhprt  _ 

±00    XyUgcIlfcJ  V7 .  UUIUcl  L) 

2  000  00 

«J,UUU  UU 

1^7  Dnvirl  Ticrh  _ 

270  00 

Li  %  \J  UU 

XUX   v/llciricb  JLVlClllcl  ?    -          -  . 

1  f^A  00 
XOU  UU 

XUO    VJTL/1  i  It  «J  .    V  dU    V  L  0/lltS.Kjll  ^ 

1  500  00 

X  t  Li   X/d/IlltJl  xveiCIlUlIl,  — 

300  00 
ouu  uu 

1 7.F»   TTprrlirmnrl  .T  A/Txrprei 

X  I  «J    X'  Cl  Clllld/IlU.  U  .  IVXVtJIiSj 

270  00 

-                —  1  U  Uvl 

lOO    1VX.  1YX.  X  lUUtJI,  - 

Q7K  00 
O  1  o  uu 

IRS  Tqmp        Trnnv  - 

IOw    XHctclU  XV.     1  1  UaAj 

100  00 

xuu  uu 

lOi/  xxfc5111\/  xvUCLOipil,  - 

1  700  00 
1,/UU  UU 

xcfo  vx.  o£  d  .  XX.  X  clij,  — 

9  300  00 
Zi,OUU  uu 

1  Q00  Of) 
x,yuu  uu 

zu  /  J  osepn  iviciviunigia,  - 

1  £0  00 
I0U  UU 

zio  iviicnaei  ixartner,  - 

700  OO 

/UU  uu 

91  £    TP     T  A/T\r£kT»a 

zio  -D.j.  iviyers,     -       -       -  - 

970  00 

91  Q     TV»nn   AT     AATonrl  oil 

alo  jonti  ivx.  w  encieii, 

QOO  OO 

yuu  uu 

z±y  vv  liiiam  iatoops,  - 

1  900  OO 

x,ZUU  UU 

LlW)  -CjllzaDeLIl  vt.  xjOWDGI,  - 

1  K  OOO  OO 

±o,UUU  UU 

LiLil     xd>yi(JL  JUllCo,            .  - 

£0  OO 

ou  uu 

ZoU  xxUgll  JHCIQIG,        -          -          -  - 

A{\)  UU 

242  George  Henneman, 

257  50 

248  Michael  Carrol,  - 

110  00 

269  Peter  Larkin, 

292  50 

274  Duncan  Kose,  .... 

55  00 

296  George  Leslie,  - 

292  50 

298  James  Smith,  - 

-     1,500  00 

300  R.  W.  Lowber,  - 

10,000  00 

301  John  Crouch,  - 

-     1,500  00 

307  D.  D.  Badger  &  Co.,  - 

1,800  00 

Carried  forward, 

-    $74,481  87 
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Brou glit  forward,  - 

$74,481 

87 

321  Murphy  &  Smith,  - 

-  2,000 

00 

326  William  Plath,  - 

1,500 

00 

327  George  Fleeman, 

450 

00 

331  John  C.  Provoost, 

8,000 

00 

332  Flushing  &  North  Side  R.  R.  Co., 

-  12,000 

00 

333  John  Harris,       ...  - 

1,300 

00 

336  Richard  Totten, 

6,800 

00 

337  John  H.  Livingston,  - 

20,000 

00 

338  John  Griffin, 

925 

00 

339  Francis  Garrity,  - 

75 

00 

340  Andrew  McMullen,  - 

2,000 

00 

342  John  Carroll,  .... 

600 

00 

344  Catharine  Coleman,  - 

300 

00 

346  Thomas  Dormady,  ... 

1,400 

00 

$131,831  87 

83  Residue  Certificates, 

Hunter's  Point,    -       -  $22,000  00 


22,000  00 

BANK  STOCK  (Par  Value). 

201  Manhattan  Company,       $850  00 

202  Schenectady  Bank,    -         500  00 

1,350  00 

319  Perpetual  Leases  — West  Troy  cost,  7,663  48 
335  Lease,  Block  25,  Hunter's  Point,  20,523  68 

NOTES  AND  BONDS. 

292  Paige,  Reed  &  Potter,  -  $1,166  40 
191  A.  J.  Thompson,     -  160  14 

1,326  54 
$184,695  57 
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EEMARKS. 

In  the  divisions  made  at  Hunter's  Point  the  past 
year,  Union  College  received  $14,208,33  in  lands ;  ex- 
cluding this,  the  expenditures  have  exceeded  the  in- 
come $3,922.64. 

The  number  of  students  belonging  to  College  on 
the  30th  of  March  last  was  95;  on  the  31st  day  of 
March,  1870,  110. 

The  gratuities  bestowed  upon  students  the  past  year 
have  been  as  follows  : 

Paid  to  (45)  indigent  students,  -       -       -    $1,632  00 
"       Union*  School  Scholars,     -       -  300  00 

Suspended  accounts  of  class  of  1870,       -         40  35 


$1,972  35 
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* 

NOTT  TRUST 


IV.  Balance  Sheet, 

ASSETS. 

Cash  on  hand,   $3,816  16 

Residue  Certificates,  -  7,000  00 

Real  estate  — Hunter's  Point,      -       -  649,126  08 

Union  College,   11,203  26 

Bonds  and  Mortgages,  -  145,637  50 

Hunter's  Point  Trust,       -       -       -  2,179  49 

Personal  Accounts,      ...       -  335  50 

$819,297  99 


V.  Income  and  Expenditures  for  the 
INCOME. 

Interest  and  Rents,  ....  $17,625  69 
Profit  and  Loss,  land  division,    -       -       149,833  33 


$167,459  02 


1 1 


FUND. 

for  Year  ending  May  31,  1871. 

DEBTS  AND  LIABILITIES. 

Obligations  Payable,        -       -       -      $100,000  00 


Net  Capital,    ------    719,297  99 

$819,297  99 


Year  ending  May  31,  1871. 

EXPENDITURES. 

Paid  to  account  of 

Incidentals,  $28  75 

Professors,   15,475  00 

Prize  Scholars,   130  00 

Visitors,   200  00 

$15,833  75 

Net  Gain,  -         151,625  27 


$167,459  02 


12 


NOTT  TRUST  FUND. 

List  of  Securities  'paying  interest  belonging  to  Nott  Trust 
Fund,  May  31,  1871. 


Bonds  and  Mortgages. 


13  E.  &  E.  H.  Perkins, 

$1,800  00 

27  P.  H.  Doyle,  - 

-     1,200  00 

28  Hugh  Mcllroy,  - 

500  00 

35  Farrel  Beiley,  - 

-     1,500  00 

37  Thomas  Kirk  wood, 

400  00 

43  John  J.  Foster, 

-     1,500  00 

45  Jonathan  Peck,  - 

-    600  00 

47  H.  P.  Donnelly, 

1,000  00 

49  M.  A.  Peck, 

850  00 

53  Thomas  Clift, 

1,800  00 

59  Connor  &  Lonergan,  - 

-   2,000  00 

61  ¥m.  McFerron, 

450  00 

63  Jason  Gerard, 

-    4,000  00 

75  James  Martin,  - 

100  00 

77  James  Van  Houten,  - 

500  00 

79  Jno.  W.  Sterling,  - 

937  50 

87  Samuel  Mount, 

-     2,000  00 

95  0.  W.  Newcomb,  - 

400  00 

117  John  J.  Foster, 

500  00 

121  D.  &  J.  Van  Riper, 

800  00 

123  A.  F.  &  J.  B.  Woodruff,  - 

800  00 

128  T.  &.  M.  Hunt,  - 

700  00 

132  Charles  Ely,  - 

-  100,000  00 

Carried  forward,  - 

-    $124,337  50 

13 


Brought  forward,     -      -       -        $124,337  50 

146  Meyer  &  Lowensteyn,  -       -       -  4,000  00 

148  I  &  J.  Van  Riper,    -       -       -       -  3,500  00 

152  Joseph  8.  Root,    -  1,300  00 

154  P.  M.  &  D.  A.  Johnson,  -       -       -  1,300  00 

156  John  O'STeil,   800  00 

160  John  H.  Pahde,      -  2,400  00 

162  J.  L.  &  J.  J.  Wright,         -       -       -  1,600  00 

166  J.  B.  Woodruff,     -  750  00 

170  A.  Tiedemann,   750  00 

172  William  Doyle,     ....  400  00 

178  Charles  Ely,   4,000  00 

179  Daniel  McLuse,    -    .  -      -      -  500  00 


$145,637  50 

52  Certificates  of  Trust,  Hunter's  Point,  7,000  00 
174  Lease  to  Warren  Bros.  7  per  cent  on,    79,476  32 


$232,113  82 
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REMARKS. 

Two  divisions  of  lands  belonging  to  the  Hunters 
Point  Trust  have  been  made  the  past  year.  The 
amount  received  by  Nott  Trust  Fund  was  $149,833.33. 

The  net  capital  of  this  fund  which  the  Treasurer  is 
now  bound  to  account  for  amounts  to  $709,310. 09,  be- 
ing the  net  amount  of  all  dividends  of  bonds  and  mort- 
gages and  lands  which  he  has  hitherto  received,  includ- 
ing the  undivided  interest  of  this  Fund  in  the  real 
estate  at  Hunter's  Point.  He  holds  assets  in  cash, 
securities,  accounts  and  real  estate  amounting  to 
$719,297.99.  This  last  amount  however,  does  not  in- 
clude the  increased  value  of  certain  parcels  of  land  at 
Hunter's  Point  owned  by  Nott  Trust  Fund,  which  can- 
not be  estimated  at  less  than  $150,000. 


15 


ESTIMATES 

FOR  THE  YEAR  ENDING  MAY  31,  1872. 

NOTT  TRUST  FUND. 

The  income  of  this  fund  will  be  about  $16,000 
The  ordinary  expenditures  will  probably 
be  as  follows : 

Regular  salaries  of  7  Professors,  $10,500 
Extra        "  "  3,500 

Salaries  for  Union  School,  -       -  1,200 
"    of  Visitors,        -       -  650 

Prizes,  120 

Contingencies,        ...  200 

$16,170  00 

Deficit,  $170  00 


UNION  COLLEGE. 

The  expenses  of  the  College  for  the  coming  year  as 
now  officered  will  probably  amount  to  $19,000  00 
The  income  will  be  about      -       -       -     15,000  00 


Deficit, 


$4,000  00 


HUNTER'S  POINT  TRUST. 


2 
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HUNTER'S  POINT 

Assets  and  Liabilities, 

ASSETS. 

Cash  on  hand,   $2,264  76 

Real  Estate,   825,000  00 

Personal  Property,      -  7,205  00 

Bonds  and  Mortgages,      -      -      -  65,628  00 

Stocks,        -      -      -      -      -      -  6,610  00 

Queens  Co.  Bridge,  -  48  58 


$906,756  34 


Receipts  and  Expenditures  * 
RECEIPTS. 

Rents,   $6,560  87 

Interest,   -       -     '  -       -       -       -  7,280  59 
Personal  Accounts,       -  25  00 
Real  Estate  —  by   purchase   and  ap- 
praisal,   337,635  64 


$351,502  10 
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TRUST. 
June  1,  1871. 


LIABILITIES. 

Bonds  Payable,   $48,300  00 

Nott  Trust  Fund,     -  3,700  25 

Trustees  Union  College,      -  135  10 

Sundry  Personal  Accounts,       -      -  658  05 


$52,793  40 

Net  Capital,   853,962  94 


$906,756  34 


for  the  Year  ending  May  31,  1871. 

EXPENDITURES. 

Law  Expenses,   $10  00 

Taxes,   8,521  87 

Expenses,   6,420  82 

Division,   331,500  00 

Commissions,   640  00 

Net  Gain,  -   4,409  41 


$351,502  10 


Long  Island  City,  V 
June  1th,  1871.  J 


Jonathan  Pearson,  Esq.,  Treasurer,  &c.,  Schenectady. 

Dear  Sir :  Herewith  I  send  you  my  annual  report 
with  balance  sheet  to  1st  inst. 

You  will  perceive  that  the  large  divisions  made 
during  the  past  year  have  much  reduced  the  bond  and 
mortgage  account  as  well  as  available  lots. 

The  total  expenditures  for  grading,  filling  dirt, 
quarrying  stone,  stabling  expenses  and  repairs,  during 
the  past  year,  have  been  $41,899.86,  and  I  do  not  see 
how  this  can  be  much  reduced  the  coming  year,  except 
perhaps  for  filling  dirt;  for  if  the  work  is  stopped  we 
should  soon  have  no  lots  for  sale  or  division.  The 
meadows  must  be  entirely  filled  as  soon  as  possible. 
We  need  also  more  filling  dirt  from  New  York,  and  it 
ought  to  be  brought  over  now,  for  as  soon  as  the 
Canal  dock  is  occupied  we  shall  have  no  place  to  land 
it,  and  in  that  event  it  would  be  very  much  more 
expensive.  I  am  now  convinced  that  we  shall  need  to 
bring  dirt  from  New  York  to  fill  most  of  the  lots  west 
of  East  avenue  between  8th  street  and  Nott  avenue. 

Work  has  been  recommenced  on  the  forty  houses 
on  the  hill  with  a  fair  prospect  of  speedy  completion ; 
this  is  an  encouraging  sign. 

Respectfully  Yours,  &c, 

H.  S.  Anable. 


